Key References on Algorithmic Trading

Avani Pramod*

Acharya, V. V., and L. H. Pedersen(2005), Asset pricing with
liquidity risk, Journal of Financial Economics 77, pp. 375-
410

Agatonovic, Milos, Patel, Vimal, Sparrow, Chris (2012),
Adverse Selection in a High-Frequency Trading
Environment, Journal of Trading, Vol. 7 Issue 1, pp. 18-33

Ahn, H.-],, J. Cai, Y. Hamao, and R. Y. K. Ho (2005), Adverse
selection, brokerage coverage, and trading activity on the
Tokyo Stock Exchange, Journal of Banking & Finance 29,
pp. 1483-1508

Alain Chaboud, Benjamin Chiquoine, Erik Hjalmarsson,
Clara Vega (2009), Rise of the Machines: Algorithmic
Trading in the Foreign Exchange Market, Board of
Governors of the Federal Reserve System - International
Finance Discussion Papers

Amihud, Y., and H. Mendelson (1986). Liquidity and stock
returns, Financial Analysts Journal 42, pp. 43-48

Andrade, H., Gedik. B, Wu, K-L, Yu, P.S. (2011), Processing
high data rate streams in System S, Journal of Parallel
&Distributed Computing, Vol. 71 Issue 2, pp. 145-156

Arellano, Manuel, Stephen R. Bond (1991),Some tests
ofspecification for panel data: MonteCarlo evidence and an
application to employment equations, Review of Economic
Studies 58, pp. 277-297

Azencott, R, Beri, A., Gadhyan, Y, Joseph, N., Lehalle, C.-A,
Lehalle, C.-A (2014), Real-time market microstructure
analysis: online transaction cost analysis, Quantitative
Finance, Vol. 14 Issue 7, pp. 1167-1185

Bacidore, Jeff, Berkow, Kathryn, Polidore, Ben, Saraiya,
Nigam (2012), Cluster Analysis for Evaluating Trading
Strategies, Journal of Trading, Vol. 7 Issue 3, pp. 6-11

Bacidore, Jeff, Berkow, Kathryn, Wong, James (2012),
Inside the Opening Auction, Journal of Trading, Vol. 7 Issue
1,pp.7-14

Bacidore, Jeff, Di Wu, WenjieXu (2013), Balancing

* Assistant Professor, Vishwakarma Institute of Management,
Pune and can be reached at avanipramod@vim.ac.in

N © Vishwakarma Institute of Management
meEYm ISSN 1 2229-6514 (Print),2230-8237(Online )

Execution Risk and Trading Cost in Portfolio Trading
Algorithms, Journal of Trading, Vol. 8 Issue 4, pp. 37-43

Bacidore, Jeff, Otero, Hernan, Vasa, Alak (2011), Does
Smart Routing Matter?, Journal of Trading, Vol. 6 Issue 1,
pp. 32-37

Barclay, Michael 1., Terrence Hendershott (2003), Price
discovery and after trading hours,Review of Financial
Studies 16, pp. 1041-1073

Barclay,Michael J., TerrenceHendershott (2004), Liquidity
externalities and adverse selection:Evidence from trading
after hours, Journal of Finance 59, pp. 681-710

Benston, G. J., R. L. Hagerman (1974), Determinants of bid-
asked spreads in the over-the-counter market, Journal of
Financial Economics, pp. 353-364

Bergsten, Maria, Sandahl, Johannes Forss
(2013),Algorithmic trading in the foreign exchange market,
Sveriges Riksbank Economic Review, Issue 1, pp. 31-45

Bertsimas, Dimitris, Andrew W, Lo (1998), Optimal control
of execution costs, Journal ofFinancial Markets 1, pp. 1-50

Bessembinder, Hendrik (2003), Issues in assessing trade
execution costs, Journal of FinancialMarkets 6, pp. 233-257

Bessembinder, Hendrik, Kumar Venkataraman (2004),
Does an electronic stock exchange needan upstairs
market?, Journal of Financial Economics 73, pp. 3-36

Bhtia, Randeep, Chuzhoy, Julia, Freund, Ari, Naor, Joseph
(Seffi) (2007), Algorithmic Aspects of Bandwidth Trading,
ACM Transactions on Algorithms, Vol. 3 Issue 1, pp. 1-19

Boshmaf, Yazan, Muslukhov, Ildar, Beznosov, Konstantin,
Ripeanu, Matei (2013), Design and analysis of a social
botnet, Computer Networks, Vol. 57 Issue 2, pp. 556-578

Boulatov, Alex, Thomas J. George (2007), Securities trading
when liquidity providers areinformed, Working paper,
University of Houston

Bresiger, Gregory (2013), Goldman Sachs Top Clearing
Provider Last Year, Traders Magazine, Vol. 26 Issue 352, pp.
i-1.1

Brockman, P, D. Y. Chung, C. Pérignon (2009) Commonality

Vishwakarma Business Review
Volume 1V, Issue 2 (July 2014) 98 - 102



Key References on Algorithmic Trading

in liquidity: A global perspective, Journal of Financial and
Quantitative Analysis, pp. 851-882

Brogaard, J. (2010), High frequency trading and its impact
on market quality, Northwestern University Kellogg School
of Management Working Paper

Broussard, John Paul, Nikiforov, Andreil(2014),
Intradayperiodicity in algorithmic trading, Journal of
International Financial Markets, Institutions & Money, Vol.
30, pp. 196-204

Brunnermeier, M. K., L. H. Pedersen (2009), Market liquidity
and funding liquidity, Review of Financial Studies 22, pp.
2201-2238

Buescu, Cristin, Taksar, Michael, Kone, Fatoumata J. (2013),
An Application of the method of moments to range-based
volatility estimation using daily high, low, opening and
closing (HLOC) prices, International Journal of Theoretical
& Applied Finance, Vol. 16 Issue 5, pp. 1-24

Campello, M., J. R. Graham, C. R. Harvey (2010), The real
effects of financial constraints: Evidence from a financial
crisis, Journal of Financial Economics, pp. 470-487

Canete, Alejandro, Constanzo, Jorge, Salinas, Luis (2008),
Kernel price pattern trading, Applied Intelligence, Vol. 29
Issue 2, pp. 152-156

Cartea, Alvaro, Jaimungal, Sebastian (2013), Modelling
Asset Prices for Algorithmic and High-Frequency Trading,
Applied Mathematical Finance, Vol. 20 Issue 6, pp. 512-547

Chaboud, Alain, Chiquoine, Benjamin, Hjalmarsson, Erik,
Vega, Clara (2009), Rise of the Machines: Algorithmic
Trading in the Foreign Exchange Market, Working Papers -
U.S. Federal Reserve Board's International Finance
Discussion Papers, pp. 49-50

Chan, Louis K.C., Lakonishok (1995), The behavior of stock
prices around institutionaltrades, Journal of Finance 50, pp.
1147-1174

Chordia, T., R. Roll, A. Subrahmanyam (2000), Commonality
in liquidity, Journal of Financial Economics, pp. 3-28

Cliff, Dave (2009), ZIP60: Further Explorations in the
Evolutionary Design of Trader Agents and Online Auction-
Market Mechanisms, IEEE Transactions on Evolutionary
Computation, Vol. 13 Issue 1, pp. 3-18

Comerton-Forde, Carole, Terrence Hendershott, Charles M.
Jones,Mark S. Seasholes, Pamela C. Moulton (2010), Time
variation in liquidity: The role of market maker inventories
andrevenues, Journal of Finance 65, pp. 295-331

Creamer, German (2012), Model calibration and automated
trading agent for Euro futures, Quantitative Finance., Vol.

¥ © Vishwakarma Institute of Management
"R ISSN @ 2229-6514 (Print),2230-8237(Online )

99

12 Issue 4, pp. 531-545

Creamer, German, Freund, Yoav (2010), Automated trading
with boosting and expert weighting, Quantitative Finance,
Vol. 10 Issue 4, pp. 401-420

Czarniawska, Barbara (2013), Is speed good?,
Scandinavian Journal of Management, Vol. 29 Issue 1, pp.
7-12

Dan diBartolomeo (2005), Optimal Algorithmic Trading,
Discussion Paper - Northfield Information Services, Inc.

De Meijer, Carlo R. W. (2009), The new trading environment
post-MiFID: One year later, Journal of Securities Operations
& Custody, Vol. 2Issue 1, pp. 7-23

Domowitz, Ian, Yegerman, Henry (2011), Algorithmic
Trading Usage Patterns and Their Costs, Journal of Trading,
Vol. 6 Issue 3, pp. 9-21

EiichiroYanagawa (2013), Capital market trends in Japan:
Drivers of innovation and a market in transition, Journal of
Securities Operations & Custody, Vol. 6 Issue 1, pp. 51-64

EkkehartBoehmer, Kingsley Fong, Julie Wu (2012),
International Evidence on Algorithmic Trading, Working
Paper

EkkehartBoehmer, Kingsley Y. L. Fong, Juan (Julie) Wu
(2012), Algorithmic Trading and Changes in Firms' Equity
Capital, Working paper series - FIRN Research Paper

Engle, Robert F, Jeffrey R. Russell, Robert Ferstenberg
(2007), Measuring and modelingexecution cost and risk,
Working paper, New York University

Evans-Pughe, Christine (2011), Economy of the brain,
Engineering & Technology, Vol. 6 Issue 6, pp. 41-43

Fama, E. F, J. D. MacBeth (1973), Risk, return, and
equilibrium: Empirical tests, Journal of Political Economy
81, pp. 607-636

Farmer, ]. Doynel, Gerig, Austin, Lillo, Fabrizio,
Waelbroeck, Henri (2013), How efficiency shapes market
impact, Quantitative Finance, Vol. 13 Issue 11, pp. 1743-
1758

Flatt, Daniel (2011), UBS accelerates Asia FICC strategy,
Asiamoney, Vol. 22 Issue 3, pp. 61-61

Folpmers, Marco (2009), Making money in a downturn
economy: Using the overshooting mechanism of stock
prices for an investment strategy, Journal of Asset
Management, Vol. 10 Issue 1, pp. 1-8

Foucault, Thierry Kadan, OhadKandel, Eugene (2013),
Liquidity Cycles and Make/Take Fees in Electronic Markets.
Journal of Finance, Vol. 68 Issue 1, pp. 299-341

Vishwakarma Business Review
Volume 1V, Issue 2 (July 2014) 98 - 102



100

Ganchev, Kuzman, Nevmyvaka, Yuriy, Kearns, Michael,
Vaughan, Jennifer Wortman (2010), Censored Exploration
and the Dark Pool Problem, Communications of the ACM,
Vol. 53 Issue 5, pp. 99-107

Gerig, A., D. Michayluk (2010), Automated liquidity provision
and the demise of traditional market making, Available at
SSRN: http://ssrn.com/abstract=1639954

Glosten, Lawrence R. (1989), Insider trading, liquidity, and
the role of the monopolist specialist,Journai of Business 62,
pp. 211-235

Goldstein, Michael A., Kenneth A. Kavajecz (2004), Trading
strategies during circuit breakersand extreme market
movements, Journal of Financial Markets 7, pp. 301-333

Goldstein, Michael A., Kumar, Pavitra, Graves, Frank C.
(2014), Computerized and High-Frequency Trading,
Financial Review, Vol. 49 Issue 2, pp. 177-202

Goyenko, R. Y., C. W. Holden, C. A. Trzcinka (2009), Do
liquidity measures measure liquidity?, Journal of Financial
Economics 92, pp. 153-181

Hameed, A., W. Kang, S. Viswanathan (2010), Stock market
declines and liquidity, The Journal of Finance 65, pp. 257-
293

Hasbrouck, 3., D. J. Seppi (2001), Common factors in prices,
order flows and liquidity, Journal of Financial Economics 59,
pp- 383-411

Hasbrouck, J., G. Saar (2009), Technology and liquidity
provision: The blurring of traditional definitions, Journal of
Financial Markets 12, pp. 143-172

Hasbrouck, 1., G. Saar (2012), Low-latency trading, Johnson
School Research Paper Series No. 35-2010; AFA 2012,
Chicago Meetings Paper, Available at SSRN:
http://ssrm.com/abstract=1695460

Hendershott, T., R. Riordan (2011), Algorithmic trading and
information NET Institute Working Paper No. 09-08

Hendershott, Terrence Jones, Charles M., Menkveld, Albert
J. (2011), Does Algorithmic Trading Improve Liguidity?,
Journal of Finance, Vol. 66 Issue 1, pp. 1-33

Hendershott, Terrence, Riordan, Ryan (2013), Algorithmic
Trading and the Market for Liquidity, Journal of Financial &
Quantitative Analysis, Vol. 48 Issue 4, pp. 1001-1024

Hinton, Paul, Baker, Edwin, Hill, Chris (2012), Latency - Time
for lawyers to get up to speed?, Computer Law & Security
Review, Vol. 28 Issue 3, pp. 340-346

Hiroshi Moriyasu, Marvin Wee, Jing Yu (2013), The Role of
Algorithmic Trading in Stock Liquidity and Commonality in
Electronic Limit Order Markets, UWA Business School

¥ © Vishwakarma Institute of Management
R ISSN 1 2229-6514 (Print),2230-8237(Online )

A Pramod

Accounting and Finance Research Seminar

Hope, Bradley (2013), Big Players Trade 'Upstairs’, Wall
Street Journal - Eastern Edition, Vol. 262 Issue 136, pp. C1-
C3

Huang, R. D., H. R. Stoll (1996), Dealer versus auction
markets: A paired comparison of execution costs on
NASDAQ and the NYSE, Journal of Financial Economics 41,
pp. 313-357

Humphery-Jenner, Mark L (2011), Optimal VWAP trading
under noisy conditions, Journal of Banking & Finance, Vol.
351Issue9, pp. 2319-2329

Ivashina, V., D. Scharfstein (2010), Bank lending during the
financial crisis of 2008, Journal of Financial Economics 97,
pp. 319-338

Jaffe, David (2007), A Letter from the Director of the IAFE,
Journal of Derivatives, Vol. 15 Issue 1, pp. 8-8

Jain, P. K. (2005), Financial market design and the equity
premium: Electronic versus floor trading, The Journal of
Finance 60, pp. 2955-2985

Jarrow, Robert, Protter, Philip (2012), A Dysfunctional Role
of High Frequency Trading in Electronic Markets,
International Journal of Theoretical & Applied Finance, Vol.
15Issue 3, pp. 1250022-1 - 1250022-15

Jayaram K. R., Eugster, Patrick, Jayalath, Chamikara (2013),
Parametric Content-Based Publish/Subscribe, ACM
Transactions on Computer Systems, Vol. 31 Issue 2, pp. 4-
52

Jones, Charles M., GautamKaul, Marc L. Lipson, (1994),
Information, trading, and volatility,Journal of Financial
Economics 36, pp. 127-154

Jovanovic, B., A. J. Menkveld (2012), Middlemen in limit-
order markets, Western Finance Association (WFA),
Available at SSRN: http://ssrn.com/abstract=1624329

Karolyi, G. A, K-H. Lee, M. A. Van Dijk (2012),
Understanding commonality in liquidity around the world,
Journal of Financial Economics 105, pp. 82-112

King, Michael R., Osler, Carol, Rime, Dagfinn (2011), Foreign
Exchange Market Structure, Players and Evolution, Norges
Bank: Working Papers, Issue 15, pp. 1-45

Kirilenko A.A., A.S. Kyle, M. Samadi, T. Tuzun (2011), The
Flash Crash: The Impact of High Frequency Trading on an
Electronic Market, Available at SSRN:
Kirilehttp://ssrn.com/abstract=1686004

nko, Andrei, Lo, Andrew W (2013), Moore's Law versus
Murphy's Law: Algorithmic Trading and Its Discontents,
Journal of Economic Perspectives, Vol. 27 Issue 2, pp. 51-72

Vishwakarma Business Review
Volume IV, Issue 2 (July 2014) 98 - 102



