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Abstract:

The focus of this research project was on the finance reporting practices of these funds and specifically in the area of
financial performance measurement. The general objectives of the study was to determine the influence of financial
reporting practices on the financial performance of NGOs in Narok County, Kenya. The specific objectives was to
establish the influence of disclosure, presentation, revenue recognition and measurement on the financial performance of
NGOs at Narok County in Kenya. The study faced the challenge of hesistance by the respondenst to divulge budgetary
information however, this was adrressed to informing them that the study was for academic puposes only and the
researcher would ensure non disclosure of such information. Moreover, the study relied on the signaliiong theory,
voluntary sidclosyre theory, recognition and measurement theories to intrepret the finidng. Questionnaires were primary
data collection tools and secondary data sheet for secondary data collection was used in data collection process and the
data collected was analyzed using Multiple regression analysis (standard), descriptive analysis (means and standard
deviations) and inferential statistics. A census study was used to pick respondents and in this case all personnel in the
accounts department were picked for this study. The regression coefficient indicates the magnitude of relationship
between the dependent and independent variables. The finding show that financial performance was strongly influenced
by disclosure (1=1.264) as well as presentation ($2=5.021). Financial recognition (f3=-2.025) and measurement (B4=-
2.766) however did not affect financial performance. A chi square test was done to test the level of significance with the
level of confidence at 95% (0.05). The sig value for disclosure (p=.015), presentation (p=.015), recognition (p=.047) and
measurement (p=049). These values were less than 0.05 hence were statistically significant.
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1. Introduction

A non-governmental organization(NGO) is a legally constituted, voluntary association of individuals or groups
that is neither a governmental agency nor a for-profit enterprise, although it may and often does receive both government
and corporate funds. Regardless of funding source, an NGO maintains its status only to the extent that it excludes
government representatives from membership or participation (Bebbington, et al, 2008). Business representatives,
however, may participate, either as staff or directors. The quantity of non-profit associations has detonated amid the most
recent couple of decades, speaking to both the diverting of energies and interests into specifically tending to and
attempting to understand single issues about which individuals care enthusiastically, and also the acknowledgment of the
impediments of government programs in tending to social issues Appraisals of the quantity of NGOs all through the world
shift so broadly, maybe because of changing definitions, as to render a general figure good for nothing, particularly without
any general authority information gathering source. Evaluations at the low end indicate around 26,000. Assessments at the
top of the line determine several thousands; Israel alone is said to have 30,000 while Russia may have 277,000, and one
gauge in India is somewhere in the range of one and two million.

In the United States, where NGOs are absolved from salary imposes, the Internal Revenue Service reports that
about 1,800,000 expense excluded associations were in activity in financial 2007. In that year alone, 73,000 elements
connected for and gotten government acknowledgment. Indeed, even these figures, be that as it may, might deceive as they
incorporate worker's parties, establishments, and religious associations including houses of worship, mosques,
synagogues and different sanctuaries, which are not by and large thought about NGOs (all the more ordinarily alluded to in
the United States as non-benefits or not-for-benefits). Checking just altruistic, religious, and social welfare gatherings, the
quantity of NGOs in the United States in 2007 was around 1,260,000.

68 Vol 6 Issue 11 November, 2018



THE INTERNATIONAL JOURNAL OF HUMANITIES & SOCIAL STUDIES ISSN 2321 -9203 www.theijhss.com

Despite the real numbers, it is generally recognized today that NGOs have been developing so quickly in ongoing
decades as to have made a "worldwide associational insurgency,” a "gigantic upsurge of sorted out private willful
movement in for all intents and purposes each area of the world. The dominant part of NGOs works locally, inside their
individual nations. The more comprehensively known NGOs, nonetheless, work universally, crosswise over nation fringes.
Models incorporate Médecins Sans Frontiéres and Amnesty International. The quantity of these cross-national gatherings
has been assessed at 40,000 out of 2001, yet is likely higher today. Collectively, NGOs involve a financial division not quite
the same as, yet drew in with, both the benefit making and government areas. Among the terms connected to this division
are the third part, the free area, the non-benefit segment, the willful segment, and common society.

In spite of the fact that NGOs are to a great extent a marvel of the twentieth century, their beginnings go back to
the eighteenth century, at any rate in the United States. Standing up to an immense land to a great extent coming up short
on the customary government structures to which they were acclimated, the for the most part European migrants were
compelled to depend on themselves, by and large, to meet their societal requirements for schools, places of love, streets
and so forth. On a renowned voyage through the youngster nation, Alexis de Tocqueville, the scion of an old landed
Norman family, noticed that in England, individuals "frequently perform incredible things independently, though
Americans shape relationship for the littlest endeavors." He was talking of business ventures, as well as of "relationship of
a thousand different sorts," intended to "offer diversions, to establish theological colleges, to manufacture motels, to
develop houses of worship, to diffuse books, to send ministers to the antipodes; they found as such healing facilities,
penitentiaries, schools."

In European nations, NGOs developed out of social developments over a century back, as per conditions particular
to those countries. In Italy, for instance, a central point was threatening vibe towards, and doubt of, political gatherings
and government establishments. In Sweden, NGOs shaped to a great extent as "challenge the civil servants, priests, nobles
and entrepreneurs that ruled Sweden in the nineteenth and mid twentieth hundreds of years." In France, individuals
"started to reprimand the bureaucratic and bringing together leanings of redistributive foundations, seeing that the
powerlessness to change produced idleness, gridlock and cronyism," and in addition "the flexibility of intense imbalances
underneath the shroud of populism." On a worldwide level, the historical backdrop of global non-legislative associations
may likewise go back to in any event the mid-nineteenth century. Dynamic in the abolitionist subjection development and
the development for ladies' suffrage, they had extended fundamentally at the season of the World Disarmament
Conference.

Nonetheless, the expression "non-legislative association" just came into mainstream use with the foundation of
the United Nations in 1945. 71 of Chapter 10 of the United Nations Charter allowed a consultative job for associations
which are neither governments nor part states. The meaning of "worldwide NGO" is first given in goals 288 (X) of the
Economic and Social Council of the United Nations on February 27, 1950: "Any universal association that isn't established
by a global bargain." The Council perceived the imperative job of the associations and other "real gatherings" in reasonable
improvement in Chapter 27 of Agenda 21, which prompted critical courses of action for a consultative connection between
the UN and NGOs.

Globalization encouraged the fast ascent of NGOs in the last piece of the twentieth century, and the upset in
electronic media communications strengthened that incline, as well as cultivated developing participation among NGOs
crosswise over national fringes. Globalization, coming about because of neo-liberal financial strategies, driven subjects of
different nations to see of universal bargains and worldwide money related foundations, for example, the World Trade
Organization and the International Monetary Fund as excessively focused on the premiums of industrialist undertakings,
to the impediment of poor people. In the meantime, the "media communications transformation pointed out the
differences being developed between the West and whatever is left of the world. Quick worldwide correspondence implied
that well known developments all through the world could draw motivation from one another."

An endeavor to offset neo-liberal approaches may have prompted the advancement of NGOs stressing helpful
issues, formative guide, and reasonable improvement. Since huge numbers of these gatherings keep on condemning
different worldwide financing organizations and meetings of monetary pioneers in created countries, they in some cases
join crosswise over nations to grow counter-establishments. A conspicuous precedent today is the World Social Forum
which framed in 2001 as an opponent tradition to the World Economic Forum held every year in January in Davos,
Switzerland. Such counter-organizations pull in a wide after. The fifth World Social Forum in Porto Alegre, Brazil, in
January 2005, was gone to by delegates from in excess of 1,000 NGOs, or somewhere in the range of 20,000 individuals.

Reactions of such discussions have involved charges that taking an interest NGOs replace what should have a
place with famous developments of poor people. Some more extreme commentators contend that NGOs are regularly semi
settler in nature, satisfying a capacity like that of the pastorate amid the high provincial period of the nineteenth and mid
twentieth hundreds of years. Regardless of their protests, NGO transnational systems administration is presently broad

Non-legislative associations are frequently ordered regarding their interests and strategies. For instance, BINGO is
an acronym for Business-Oriented International NGO, or enormous universal NGO; ENGO is short for Environmental NGO,
for example, Global 2000; GONGOs are government-worked NGOs in fact, a logical inconsistency in wording, yet which may
describe associations set up by governments to meet all requirements for outside guide or advance their interests. There
are additionally QUANGOs, or semi self-governing NGOs, for example, the International Organization for Standardization
(ISO), which, once more, may incorporate some administration elements that are regarded to be the "most extensively
agent" institutionalization body of a country. At last, there are TANGOs, or NGOs portrayed by the specialized help they
offer, and GROs, or grass roots associations, which in a few nations might be basically the term given to NGOs.
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Expansive NGOs may have yearly spending plans in a huge number of dollars. The financial plan of the American
Association of Retired Persons (AARP), for instance, was over US$540 million of every 1999. Financing such expansive
spending plans requests huge raising support endeavors. Significant wellsprings of NGO subsidizing incorporate the offer
of merchandise and ventures; awards from global establishments, national governments, establishments and enterprises;
and private gifts, frequently as enrollment duty. Albeit residential NGOs are liable to the laws of their individual nations,
worldwide NGOs are not expose to universal law, as are states. An exemption is the International Committee of the Red
Cross, which is liable to certain particular issues, for the most part identifying with the Geneva Convention. The Council of
Europe in Strasbourg drafted the European Convention on the Recognition of the Legal Personality of International Non-
Governmental Organizations in 1986. That archive sets a typical legitimate reason for the presence and work of NGOs in
Europe. 11 of the European Convention on Human Rights secures the privilege to opportunity of affiliation, which is
likewise a principal standard for NGOs

As of late, numerous huge organizations have expanded their corporate social duty offices since it is useful for
business to improve their open picture, and trying to seize NGO crusades against certain corporate practices. Now and
again, also, organizations are for all intents and purposes compelled to suit NGO requests. "In creating nations,
organizations that were accustomed to overseeing legislative connections by and by now find that they need to fight with
expansive and (relatively) rich NGOs that can present weight as a powerful influence for their neighborhood governments
through impact with giver nation governments that control significant measures of income coming into the nation. Logging
rights can never again be anchored over an agreeable supper at the club; now outside NGOs can encroach on business
dealings in manners that were inconceivable just a couple of years prior." Likewise, governments regularly think that its
more advantageous to participate with NGOs than to oppose them, even in the midst of war. In December 2007, for
instance, the U.S. Bureau of Defense Assistant Secretary for Health Affairs set up an International Health Division under
Force Health Protection and Readiness. Some portion of International Health's central goal is to speak with NGOs in
regions of common intrigue.

Ayom (2013) conceptualizes a Non-Governmental Organization (NGO) as an association that isn't state-financed
and isn't a piece of an administration. NGO's are associations normally self-administering and autonomous of
governments. Their exercises are non - business and along these lines they are charitable. Their essential objective is to
guarantee that assets are successfully and effectively used to accomplish expected destinations. By righteousness of this,
Non-Governmental Organizations accentuation much significance on execution. The term Non-legislative Organization
(NGO) characterizes an office that has no administration control however gets help and gifts from national and global
offices to complete neediness easing exercises on compassionate segments. Free enterprise and disappointment of states
to address the issues of its subjects is the start of NGOs. NGOs have developed in number and limit, as well as concerning
their political impact.

The World Bank reports that ventures with some level of common society' contribution expanded from six
percent in the late 1980s to more than 75 percent in 2015 (World Bank Report, 2016). NGOs render welfare
administrations and help in every such area of society, which mean to enhance the life of the general population in the
network. NGOs can play out a noteworthy job in view of having highlights for the advancement of small scale level
improvement (Nzimakwe, 2012). NGOs are regularly observed as more reliable and solid than governments or private
firms. NGOs additionally give open products to segments of the populace that may be socially barred. NGOs play a critical
capacity on the planet economy and social framework in regions running from instruction, medicinal services, catastrophe
help, social work and by and large enhancement of the human condition. They need to practice responsibility at its most
elevated in dealing with their everyday premise (Gray et al., 2006). On the off chance that the private substances must be
responsible towards their investors, the NPOs additionally must be responsible towards general society in a roundabout
way (Kilby, 2016).

Non-Governmental Organizations (NGOs) are increasingly becoming like businesses, for example, Charities Act
(2013) in Northern Ireland requires all charities to be formally registered and in most cases submit annual financial
reports to a registrar which is similar to the requirements of the NGO co-ordination board in Kenya. From management
accounting point of view, NGOs can, of course, adopt budgetary control and other performance measures as normally used
in a business. Kateeba (2000) studied the relationship between governance and quality of financial reporting instruments
in NGOs in Kosovo, According to the survey done in Kosovo, the group questions dealing the Financial factor, when asked
about their financial resources based on the last financial year, more than 50% of NGOs declare that foreign donors are the
only or main financial sources of their projects and activities.

Alshebeil (2010) determined the role of financial reporting instruments in achieving competitive advantage for

Jordanian commercial banks, and his findings were that there is a statistically significant impact for financial reporting
instruments on achieving the dimensions of competitive advantage by improving the pricing process for banking services,
reducing costs of banking services, increasing the speed of provided services, and increasing market share.
El- Dalabeeh (2012) aimed to identify the role of computerized accounting information systems in reducing the costs of
medical services at King Abdullah University Hospital, and his findings were that computerized accounting information
systems play an in important role in reducing the costs of medical services at King Abdullah University Hospital compared
with non-computerized systems, which usually require bigger costs and do not contribute to reducing the costs of medical
services.

One of the main reasons for financial reporting in NGOs is so that information about how the organization is being
run can be obtained. Having set up accounting systems and budgets, the next step is to produce financial reports to report
on and monitor the organization’s financial affairs. The financial report is not time-consuming provided the accounts are
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kept in a suitable way and have been checked for accuracy. Financial reports are needed primarily by those responsible for
managing the organization and by current and potential donor agencies; but those responsible for financial management
of an NGO also need to ‘give an account’ of their stewardship to a wide range of stakeholders (Lewis, 2016).

Saxton et al. (2007) argued that the use of internet-based technology reporting could enhance the accountability
and transparency of NGOs By and large, NPOs survivals depend exceedingly on a gift from organizations, partnerships,
establishments, foundations, people, charges and loaning. In that capacity, NGOs must be responsible for every one of the
assets they have acquired from various sources. They likewise need to guarantee they have executed quality projects not
to pick up benefit for themselves, but rather to channel those benefit to help others (Kilby, 2016).

NGO givers must, along these lines, be intrigued to know how the associations they finance wind up spending
those funds: either for individual gain or for the accomplishment of proposed reason (Moxham, 2009). Concentrates in
NGOs by Nasir et al. (2014) contended that straightforwardness and responsibility would just be accomplished if NGOs are
not kidding in presenting their yearly reports and predictable with its configuration and structure. An ongoing report from
CIMA proposes that creating formal budgetary announcing can assist NGOs with developing systems with government
offices, subsidizing organizations, other specialist organizations and customers (CIMA, 2014). There are negating sees on
the presence of compelling components for controlling and checking NGO's have developed marvelously as of late both in
Numbers and size.

Albeit numerous contributors see the NGOs as a superior option in contrast to administrative organizations in
getting administrations and help to those in need, particularly in nations that are troubled by political partiality and
defilement, NGOs have additionally been associated with outrages that are a consequence of having not exactly believable
administration structures. In the Eastern Economic Review (2012), the guard dog association called Sustainability
announced that responsibility and straightforwardness are issues on which a few NGOs are discovered needing.

According to the AIM program report for the quarter finishing December 2015 that the monetary reports that
were delivered by NGOs did not meet the quality measures set by the AIM Program (AIM, 2015). For instance, the AIM
Program necessitated that every single money related report for the July - September 2015 quarter ought to have been put
together by 15 October 2005. In any case, by that date, just 55.14% of the normal reports had been gotten. It was uncertain
whether this circumstance of the low quality of money related reports was an aftereffect of non-adherence to great
administration necessities or not.

As indicated by American Institute of Certified Public Accountants (2011), Value for Money (VfM) is the term used
to evaluate regardless of whether a NGOs organization has enrolled a decent or awful budgetary execution. That is,
regardless of whether it has gotten the most extreme profit by the merchandise and enterprises it gets and additionally
gives, inside the assets accessible to it. VM not just estimates the expense of merchandise and ventures yet additionally
assesses the blend of value, cost, asset utilize, qualification for reason, opportuneness, and comfort to pass judgment on
whether or not, when taken together, they comprise great esteem

Achieving VfM may be described in terms of the 'three Es' - economy, efficiency and effectiveness. This is the unit
cost and productivity indicators that show the ratio between inputs and outputs. Efficiency means doing the same as
before, but with fewer resources in terms of money, staff, space, etc. Efficiency is a measure of productivity, i.e. how much
you get out in relation to how much you put in. The efficiency of services such as rent collection may be measured by the
cost of the service compared to the rent roll. Efficiency is primarily associated with the process and the best use of
resources (also involves the delivery of procurement). It includes whether you get it aright first time or whether you have
duplication

This is sub-divided further into three categories: a) Impact which is the output of all these functions either
contributes to or influences corporate performance as a whole; b) satisfaction which is how the service is perceived by
both senior management (the commissioners, for example, senior decision-makers within the organisation) and those
internal staff that use the function (the users, for example, frontline managers and staff); and c) modernisation which is the
extent to which the organisation has adopted management practices that would be regarded as being innovative and
forward looking. Efficiency and effectiveness are well-understood terms and both are contained in the set of primary and
secondary indicators for each function. Many NGO's in Narok County use the three E's as a measure for financial
performance. However, this may not be the case and as such, this study seeks to expound further on the absolute measure
of financial performance

2. Methodology
This study adopted a descriptive survey research design. The total target population of respondents was 69
respondents drawn from 15 NGOs based in Narok County in Kenya as provided in table 1;
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Organisation No. of Respondents
Enaitoti Nairewu Coalition for Women 1
Family Health International 10
World Wide Fund for Nature 12
SNV 5
Community Health Programme 4
Catholic Relief Services 4
AMREF 5
Maasai Mara Wildlife Conservancies Association 4
Narok County Natural Resource Network 2
NADINEF 2
AAH International 5
Narok Integrated Development Programme 3
World Vision 4
Compassion International 5
Catholic Diocese of Ngong 3
Total 69

Table 1: Distribution of Target Population

For data collection, a census technique was used to carry out on all the 69 respondents drawn from the 15 NGOs
based in Narok County, Kenya.The questionnaire was used in data collection, it was divided into three sections. Section A
captured the general information of the respondents; section B covers the various variables i.e. the influence of financial
disclosure, financial presentation and financial recognition and financial measurement on the performance of NGOs at
Narok County in Kenya. Secondary data was used to reinforce this study. Collected data was edited to ensure accuracy and
completeness, and then items were coded and scored. Multiple Regression Analysis (Standard), Descriptive Statistics
(means and standard deviations) and inferential statistics were used to analyze data. SPSS software was adopted to assist
in data analysis and presentation. The study used tables and charts to present the findings.

3. Findings

The study sought to establish the influence of financial reporting. To find out, the effectiveness of financial
reporting instruments disclosure the respondents were asked their opinion on the statements below. The response
observed was as follows:

Value df Asymp. Sig (2 Sided)
Pearson Chi Square 249.9972 204 .015
Likelihood Ratio 59.177 204 1.000
Linear by Linear Association 1661 .684
N of Valid Cases 69

Table 2: Statement in Relation to Financial Reporting Instruments Disclosure Level of Significance
155 Cells (99.4%) Have Expected Count Less Than 5 the Minimum Expected Count Is .01

The value of the statistics is 249.997. The corresponding value (p) of the test statistics is .015 which is less than
our level of significance of .05. This means that there exists a level of statistical significance between financial reporting
instruments disclosure and financial performance of NGO's in Narok County.

N | Min | Max | Mean | Std.Dev
Our NGO publishes financial statements frequently 69 2 5 4.78 .683
Media reports are released by our NGO periodically regarding 69 1 5 4.43 1.182
our financial position and performance
Financial reporting instruments disclosure is a requirement by 69 2 5 4.86 522
our donors
NGOs should not do frequent financial reporting instruments 69 1 5 1.43 1.194
disclosures
Financial reporting instruments disclosure is directly and 69 3 5 491 .332
positively related to NGO performance
There is a strong relationship between financial reporting 69 3 5 4.75 467
instruments disclosure and financial performance.
NGOs should lean towards disclosure of financial and social and | 69 3 5 4.93 312
board disclosure to increase their performance.
69

Table 3: Statement in Relation to Financial Reporting Instruments Disclosure
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The computed means for the statements range from 1.43 to 4.93 indicating an agreement with most of the
statements, with a standard deviation ranging from 0.312 to 1.182.
From the table above the majority of the respondents are strongly in agreement that financial reporting instruments
disclosure is a requirement by the NGO’s donors. Hence, NGOs should lean towards disclosure of financial and social and
board disclosure to increase their performance. Most respondents agree that there is a strong relationship between
financial reporting instruments disclosure and financial performance. They also agree that financial reporting instruments
disclosure is directly and positively related to NGO performance.

To find out, the effectiveness of financial reporting instruments presentation the respondents were asked their
opinion on the statements below. The response observed was as follows:

Value df Asymp. Sig (2 Sided)
Pearson Chi Square 249.9972 204 .015
Likelihood Ratio 59.177 204 1.000
Linear by Linear Association .166 1 .684
N of Valid Cases 69

Table 4: Statement in Relation to Financial Reporting Instruments Presentation Level of Significance
259 Cells (99.6%) Have Expected Count Less Than 5, the Minimum Expected Count Is .01

The value of the statistics is 249.997. The corresponding value (p) of the test statistics is .015 which is less than
our level of significance of .05. This means that there exists a level of statistical significance between financial reporting
instruments presentation and financial performance of NGO's in Narok County

N | Min | Max | Mean Std. Dev
Financial statements presentation is a requirement by our donors | 69 4 5 4.90 235
Financial reports presentation is a requirement by our donors 69 5 5 5.00 .000
There is a strong relationship between financial reporting 69 3 5 4.94 291
instruments presentation and financial performance.
NGOs should lean towards financial reporting instruments 69 3 5 4.90 .349
presentation to increase their performance.
Financial reports presentation is directly and positively related to | 69 4 5 4.97 .169
NGO performance
69

Table 5: Statement in Relation to Financial Reporting Instruments Presentation

The mean value for the statements on financial reporting instruments presentation ranged from 4.94 to 5.00,
indicating a strong agreement with all the statements while the standard deviation ranged from .169 to .349as shown in
Table5. From the findings majority of the respondents strongly agree that financial statements and reports presentation is
a requirement by the donors and that there is a strong relationship between financial reporting instruments presentation
and financial performance. Therefore the NGOs should lean towards financial reporting instruments presentation to
increase their performance.

To find out, the effectiveness of financial reporting instruments recognition and measurement the respondents
were asked their opinion on the statements below. The response observed was as follows:

Value df Asymp. Sig (2 Sided)
Pearson Chi Square 69.0002 51.047
Likelihood Ratio 18.105 511.000
Linear by Linear Association 4.2861 .038
N of Valid Cases 69

Table 6: Statement in Relation to Financial Reporting Instruments Presentation Level of Significance
103 Cells (99.0%) Have Expected Count Less Than 5 the Minimum Expected Count Is.01

The value of the statistics is 69.000. The corresponding value (p) of the test statistics is .047 which is less than our
level of significance of .05. This means that there exists a level of statistical significance between financial reporting
instruments recognition and financial performance of NGO's in Narok County
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N | Min | Max | Mean Std. Dev
Financial reporting instruments recognition is a requirement 69 4 5 4.96 .205
by our donors
It is practically right as per the accounting guidelines that 69 4 5 4.93 261
every firm should do financial reporting instruments
recognition
There is a strong relationship between financial reporting 69 3 5 4.94 291
instruments recognition and financial performance.
NGOs should lean towards financial reporting instruments 69 3 5 4.93 312
recognition to increase their performance.
Financial reporting instruments recognition is directly and 69 3 5 34.93 .356
positively related to NGO performance
69

Table 7: Statement in Relation to Financial Reporting Instruments Recognition

The mean value for the statements on financial instruments reporting recognition ranged from 4.93 to 4.96,
indicating a strong agreement with all the statements while the standard deviation ranged from .205 to .356 as shown in
Table6

From the findings majority of the respondents strongly agree that financial reporting instruments recognition is a
requirement by donors hence it is practically right as per the accounting guidelines that every firm should do financial
reporting instruments recognition and measurement. To find out, the effectiveness of financial reporting instruments
measurement the respondents were asked their opinion on the statements below. The response observed was as follows:

Value df Asymp. Sig (2 Sided)
Pearson Chi Square 121.7082 102 .049
Likelihood Ratio 34.600 102 1.000
Linear by Linear Association .258 1 612
N of Valid Cases 69

Table 8: Statement in Relation to Financial Reporting Instruments Presentation Level of Significance
155 Cells (99.4%) Have Expected Count Less Than 5 the Minimum Expected Count Is.01

The value of the statistics is 121.708. The corresponding value (p) of the test statistics is .049 which is less than
our level of significance of .05, that is p < 0.05. This means that there exists a level of statistical significance between
financial reporting instruments recognition and financial performance of NGO's in Narok County.

N | Min | Max | Mean | Std.Dev
Financial reporting instruments recognition and measurementisa | 69 4 5 4.94 .235
requirement by our donors
It is practically right as per the accounting guidelines that every firm | 69 4 5 4.88 323
should do financial reporting instruments recognition and

measurement

There is a strong relationship between financial reporting 69 3 5 491 332

instruments recognition and measurement and financial

performance.

NGOs should lean towards financial reporting instruments 69 4 5 491 284

recognition and measurement to increase their performance.
Financial reporting instruments recognition and measurement is 69 3 5 4.93 312
directly and positively related to NGO performance
69

Table 9: Statement in Relation to Financial Reporting Instruments Measurement

The mean value for the statements on financial instruments reporting measurement ranged from 4.88 to 4.94,
indicating a strong agreement with all the statements while the standard deviation ranged from .235 to .332 as shown in
Table9.

From the findings majority of the respondents strongly agree that financial reporting instruments measurement is
a requirement by donors hence it is practically right as per the accounting guidelines that every firm should do financial
reporting instruments measurement.

A multiple linear regression analysis was undertaken to examine the influence of financial reporting instruments
on the financial performance of NGO’S at Narok County in Kenya
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Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate
.8422 .709 .629 2473981
Table 10: Regression and Model Summary
Significance Level=0.05
a. Predictors: (Constant), Measurements, Instruments Disclosure, Instruments Presentation

The study found that the model explained 62.9% of the variance in the financial performance of NGO’s at Narok
County in Kenya as shown by R%

Model Sum of Squares Df | Mean Square F Sig.
Regression 896.007 4 224.002 2.666 .040p
Residual 5378.195 64 84.034
Total 6274.202 68

Table 11: ANOVA
Significance Level=0.05

From the ANOVA statistics in table above, the processed data, which is the population parameters, had a
significance level of 0.040 (p=0.040), which is below 0.05 an indication that, financial reporting instruments disclosure,
financial reporting instruments measurements and financial instruments recognition and presentation jointly have a
statistically significant effect on financial performance of NGO’s at Narok County in Kenya.The F value of 2.666 was
significant at 5% confidence level.Thus the regression model used in the was significant.

Model Unstandardized Standardized t Sig.

Coefficients Coefficients

B Std. Error Beta

(Constant) -12.567 29.991 -419 .667
Instruments Disclosure 1.264* .505 .368 2.501 .015
Instruments Presentation 5.021* 3412 400 1.471 .146
Instrument Recognition -2.025* 1.315 -314 -1.539 129
Instrument Measurement -2.766* 2.521 -322 -1.097 277

Table 12: Coefficient
a. Dependent Variable: Financial Performance
Significance level=0.05

Table 4.11 presents the coefficient results of the regression analysis. The results show that financial reporting
instruments disclosure had a positive and significant effect on the financial performance of NGO’s at Narok County in
Kenya, p@.05.The results also show that financial reporting instruments presentation had a positive but insignificant effect
on financial performance of NGO’s at Narok County in Kenya, p>.05.Financial reporting instrument recognition and
measurement had a negative and insignificant effect on financial performance of NGO’s at Narok County in Kenya, p>
.05.From the data in the above table, the established regression equation is extracted as shown below:

Y; =-12.567+ 1.264X, -+5.021 X2 -2.025X3-2.766X 4

The study sought to analyze of the influence of financial reporting instruments on the financial performance of
NGO’s at Narok County in Kenya.The study found that financial reporting instruments disclosure had a positive and
significant effect on the financial performance of NGO’s at Narok County in Kenya (=-1.264, p=0.015).Thus financial
reporting instruments disclosure affect financial performance of NGO’s at Narok County in Kenya.The results are
consistent with the Achoki & Kule (2016) who found a strong relationship existed between the voluntary disclosure, firm
size and financial performance.The study is also in agreement with the study of Wangari (2014) which found a positive
relationship between financial, forward-looking board and social disclosure and return on equity. Hence, a unit increase in
disclosure leads to a 1.264 increase in financial performance of NGOs. This findings is also in line with the Voluntary
Disclosure Theory as was discovered by Moxter (1962 ) and enhanced further by Healy and Palepu ( 2001) who sought to
link disclosure of ecoomic based models to economic consequences. To them, voluntary disclosure for the capital markets
lead to an increase in the performance of an instrument ( debt or equity). This further improved their financial
performance of the listed companies ( Verrechia, 2001)

The study also found that financial reporting instruments presentation had a positive but marginally insignificant
effect on financial performance of NGO’s at Narok County in Kenya ($=5.021, p=0.146).This show that at 5% level of
significance, there is a weak evidence that financial reporting instruments presentation affect the financial performance of
NGO’s at Narok County in Kenya. While presentation is important for financial performance, it is not necessary. The results
are consistent with Lopes, Cerqueira and Brandao (2011) which revealed that financial statements presentation didn’t
have a significant impact on performance as investors and other stakeholders look deeper into logistics and not just the
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realized performance. Hence, a unit increase in presentation leads to a 5.021 increase in financial performance of NGOs.
This is in accordance to the signaling theory as was brought forward by Ross and Ezra (1977) who asserted that
announcement of dividend payment by a company gives strong signals about the bright future prospects of the company.
This theory was further dwelled on by Modgiliani and Miller who asserted that firms can use their financial statements or
other illusions such as dividen payments to signal information on the mind of investors that they are performinfg well
even if they are performing poorly by paying their shareholders high dividend to attract invesors. Hence, presentation may
be used to attract more donor funding however, it has no significance on the financial performance of NGOs in Narok
County.

The study also examined the effect of Financial reporting instrument recognition and measurement on financial
performance of NGO’s at Narok County in Kenya.The results showed that Financial reporting instrument recognition had a
negative and insignificant effect on financial performance of NGO’s at Narok County in Kenya ($=-2.025, p=0.129) while
financial reporting measurement had a negative and insignificant effect on financial performance of NGOs in Narok County
(B=-2.766, p=0.277). The results are consistent with the studies of Mohamed (2009) which found a negative correlation
between financial performance of IFIs and Islamic financial instruments recognition and measurement. This means that a
unit increase in financial recognition leads to a 2.025 decrease in financial performance of NGOs in Narok County as well as
a unit increase in financial measurement leads to a -2.766 decrease in financial performance of NGOs in Narok County.
These results are in line with the measurement theory as was presented by Wolk et al (2001) who define accounting as the
art of measuring and communicating accounting information. This theory gives the impression that the accounting
concept, in this case the financial performance concept is based on the foundations of measurement that would be
expected of any measurement discipline. Hence Financial Instruments Measurement is necessary but it has no significance
on the financial performance of NGOs as financial performance has to be measured regardless (Wolket al, 2001). Similarly,
the result of financial instruments recognition is in line with the Recognition theory by Cooley, C & Mead, G (1910) who
asserted the importance of recognition. This theory was later picked up by Hegel who sought to distinguish different
modes of recognition and envisaged a multidimensional struggle for revenue recognition. This theory was further adopted
by the IAS 39 who established principles of recognizing financial assets, liabilities and contracts of nonfinancial items all of
which will have to be reported against hence was a requirement to gauge the financial performance. As such therefore,
financial instruments recognition does not have any significance to financial performance of NGOs however, it is a
requirement as it forms the basis through which financial performance are drawn.

4. Conclusion

The study concludes that financial reporting instruments disclosure had a positive and significant effect on the
financial performance of NGO’s at Narok County in Kenya. Being a requirement by the NGO’s donors, NGOs should lean
towards disclosure of financial and social and board disclosure to increase their performance. Moreover, the study
concludes that financial reporting instruments presentation had a positive but marginally insignificant influence on
financial performance of NGO’s at Narok County in Kenya. From the findings majority of the respondents strongly agree
that financial statements and reports presentation is a requirement for the donors.
Finally, the study concludes that financial reporting instrument recognition and measurement had a positive and
significant influence on financial performance of NGO’s at Narok County in Kenya.lt also concluded that it is practically
right as per the accounting guidelines that every firm should do financial reporting instruments recognition and
measurement.

5.Recommendation

The research recommends that all NGOs should lean towards disclosure of financial and social and board
disclosure to increase their performance. NGOs should lean towards disclosure of financial and social and board disclosure
to increase their performance. The NGOs should also publish financial statements frequently.

The research also recommends that all NGOs should adopt financial reporting instrument recognition and
measurement. NGOs should also lean towards financial reporting instruments recognition and measurement to increase
their performance. It is practically right as per the accounting guidelines that every firm should do financial reporting
instruments recognition and measurement.

6. References
i.  Abdulkadir, H.S., (2014). Challenges of implementing internal control systems in Non-Governmental Organizations

(NGO) in Kenya: A case of Faith-Based Organizations (FBO) in Coast Region, IOSR Journal of Business and
Management. Volume 16, Issue 3, PP 57-62.

ii. Adebayo, A. and Annukka, ], (2009) "Strategy, control activities, monitoring and effectiveness"”, Managerial
Auditing Journal, Vol. 24 (6), pp.500 - 522

iii.  Ali, K. H., (2013). Contribution of internal control system to the financial performance of financial institution -A
case of people’s bank of Zanzibar Itd, A dissertation submitted in partial fulfillment of the requirement for the
award of the degree of Master of Science in Accounting and Finance (Msc A & F) of Mzumbe University.

iv.  Andreasen, A. R, and Kotler, P. (2008).Strategic marketing for nonprofit organizations. (7thed.). New Jersey:
Prentice Hall, Upper Saddle River.

v. Ayom, A, (2013). Internal controls and performance in non-governmental organizations: a case study of
management sciences for health South Sudan, A research report submitted to the faculty of business management

76 Vol 6 Issue 11 November, 2018



THE INTERNATIONAL JOURNAL OF HUMANITIES & SOCIAL STUDIES ISSN 2321 -9203 www.theijhss.com

Vi.
Vii.
viii.

iX.

Xi.
Xii.
xiii.
Xiv.
XVi.

XVil.
xviii.

XiX.

XXI.
xxii.
xXxiii.
XXiv.
XXV.
XXVi.

XXVil.

XXViil.

XXiX.
XXX.

XXXi.
XxXXii.
XxXiii.
XXXiV.
XXXV.
XXXVI.
XXXVii.
XXXViii.
XXXiX.

xl.

in partial fulfillment of the requirements for the award of bachelor’s degree in business administration of
Cavendish University Uganda.

Badara, S. M., and Saidin, Z. S., (2013). Impact of the Effective Internal Control System on the Internal Audit
Effectiveness at Local Government Level: Journal of Social and Development Sciences Vol. 4, No. 1, pp. 16-23.
Creswell, G. (2003), The influence of middle managers in the business planning process: a case study in the UK
NHS. British Journal of Management, Vol. 10 pp.141-155.

Epstein, M. ], & Mcfarlan, F. W. (n.d.). Critical Differences. Retrieved from http://sfmagazine.com/wp-
content/uploads/sfarchive/2011/03/Nonprofit-vs.-For-Profit-Boards-Critical-Differences.pdf.

Gray, R, Bebbington, J., and Collison, D. (2006). NGOs, civil society, and accountability: making the people
accountable to capital. Accounting, Auditing & Accountability Journal, Vol. 19 No. 3, pp. 319-348.

Kothari, C.R. (2004). Research methodology: methods and techniques, (2nded.). New Delhi. New Age International
(P) Limited.

Mugenda, A.G. & Mugenda, 0.M. (2003). Research Methods: Quantitative and Qualitative Approaches. Narok: Acts
press.

Mugenda, O. &Mugenda, A. (2008). Research methods quantitative and qualitative approaches. Narok: Acts Press.
Mugenda, O. &Mugenda, A. (2008). Research methods quantitative and qualitative approaches. Narok: Acts Press.
Nsubuga, E. H. K. (2006). Fundamentals of Education Research. Kampala, Uganda. K Publishers (U) Ltd.

Nyakwaka, A. (2010). Women'’s Participation in Political Processes in Kenya: The Case of Nyamira County 1963-
2013 (Doctoral dissertation, Kenyatta University).

Nyakwaka, ]. (2010) Factors Affecting Financial Sustainability of Donor-Funded Project5s NGOs Co-ordination
Board of Kenya, (2016). Status report on NGOs registration, Utility Bulletin.

Nunnally, J. C. (1967). Psychometric Theory. New York: McGraw-Hill Publishers

Orodho, J. (2008). Techniques of Writing Research Proposals and Reports in Education and Social Sciences. Narok:
Kanezja Enterprises.

Schumpeter, ]. A. (1934). Theory of Economic Development. Harvard University Press, Cambridge, MA.

Sekaran, U. & Bougie, R. (2010) Research Methods for Business: A Skill Building Approach. (5th ed.). New Jersey:
John Wiley and Sons.

Schindler, D.,, R. & Cooper, P S (2003). Business Research Methods, (8th edn). New York. McGraw-Hill
Radiography, 17, 61- 66.

World Bank Report (2016). Working with NGOs: a practical guide to operational collaboration between the World
Bank and nongovernmental organizations

Reddy, P.S., Nzimakwe, T.I. and Ramlucken, S. 2012. Local government restructuring and transformation in South
Africa: a case study of Mandeni Municipality. Administration Publica.20(1):43-58

Erasmus Kersting & Christopher Kilby, 2016. "The Rise of Supplemental Lending at the World Bank," Villanova
School of Business Department of Economics and Statistics Working Paper Series 30, Villanova School of Business
Department of Economics and Statistics

Kateeba, A.M, (2000). Relationship between governance and quality of financial reports In NGOs in Kosovo.
Alshebeil, A.H (2010). Accounting Information Systems and organization theory. A Study Case of Dar Althaqgafa
library for publishing and distributing, Jordan.

El- Dalabeeh, A. (2012), The Role of Computerized Accounting Information Systems in Reducing The Costs of
Medical Services at King Abdullah University Hospital, Interdisciplinary Journal of Contemporary Research
inBusiness, Oman, 4, 6.

Hackler, D., and Saxton, G.D. (2007).The Strategic Use of Information Technology by Nonprofit Organizations:
Increasing Capacity and Untapped Potential, Public Administration Review, Vol. 67, No. 3, pp. 474-487.

Verrecchia, Robert E. (June 2001), Essays on Disclosure

Mohd, Nasir, N. A, & Abdullah, S. N. (2004). Voluntary disclosure and corporate governance among financially
distressed firms in Malaysia. Financial Reporting, Regulation and Governance, 3(1), 341-348.

Jenna, S. (2012). Financial Fraud - Importance of an Internal Control System, A Bachelor’s Thesis Degree
programme in International Business submitted to the Haaga-Helia University of Applied Sciences,

Shim, K.]., (2011). Internal Control and Fraud Detection: Global Professional Publishing Limited

AIM, (January, 2016), Quarterly Report for October-December 2015

ATHA (2015). The Role of International Aid Agencies in Protecting National Humanitarian Staff

Alim Al Ayub Ahmed, Asadullah A. B. M., Mostafijur Rahman, (2016). NGO's Financial Reporting and Human
Capital Development

Mbugua, P., (2013). The effects of financial accountability on the performance of non-governmental organizations
in Kenya. University of Nairobi MBA Project

Oppong M., Owiredu A., Abedana N.V., Asante E, (2016).The Impact of Internal Control on the Performance of
Faith-Based NGOs in Accra

Saucier, G., & Goldberg. L. (1996). Evidence for the big five in analyses of familiar English personality adjectives.
European Journal of Personality, 10, 61-77

Haniffa, R. & Cooke, T.E. (2002) Culture, Corporate Governance and Disclosure in Malaysian Corporations, Abacus
Vol. 38 Issue 3, p.317-349

Mack J. & Ryan C. (2003) The Perceived Importance of the Annual Report. Queensland

77

Vol 6 Issue 11 November, 2018



THE INTERNATIONAL JOURNAL OF HUMANITIES & SOCIAL STUDIES ISSN 2321 -9203 www.theijhss.com

xli.
xlii.

xliii.

xliv.

xlv.

xIvi.

xlvii.

xlviii.

xlix.

lii.

liii.

liv.

Iv.

Ivi.

lvii.

lviii.

lix.
Ix.

Ixi.

Ixii.

Ixiii.
Ixiv.

Ixv.
Ixvi.

Ixvii.

Ixviii.

Ixix.

Ixx.

Ixxi.
Ixxii.

Ixxiii.

University of Technology Working Paper, 2003-011

Healy, P.M & Palepu, K.G (2001), Information asymmetry, corporate disclosure, and the capital markets: A review
of the empirical disclosure literature

Miller, M.H &Modigliani, F (Oct 1961);Dividend Policy, Growth, and the Valuation of Shares;The Journal of
Business, Vol. 34, No. 4, pp. 411-433

Wolk, H., Tearney, M., & Dodd, J. (2001), A Conceptual and Intestinal Approach: Accounting Theory (5th ed.).
South-Western College Publishing

Ryan, B., Scapens, R. W. & Theobald, M. (2002), Research method & methodology in finance & accounting, 22 Ed.
Pp 118

Omeri, L.K(2015). Factors Influencing Financial Sustainability of Non-Governmental Organizations; A survey of
NGOs in Nakuru County, Kenya

Odhiambo, A.Y (2018). Effects of Financial Reporting Instruments on the Financial performance of NGO's in Narok
County

Bebbington, A., Hickey, S., & Mitlin, D. (2008). Introduction: Can NGOs make a difference?: The challenge of
development alternatives. In A. Bebbington, S. Hickey, & D. Mitlin (Eds.), Can NGOs make a difference?: The
challenge of development alternatives (pp. 3-37). London: Zed Books. Chap. 1 in Google Scholar

Cernea, M. M. (1988). Non-governmental organizations and local development, world bank discussion papers.
Washington, DC: World Bank. Google

Carroll, T. F. (1992). Intermediary NGOs: The supporting link in grassroots development. Hartford, CT:
Kumarian.Google Scholar

Charnovitz, S. (1997). Two centuries of participation: NGOs and international governance. Michigan Journal of
International Law, 18(2), 183-286.Google Scholar

Clark, J. (1991). Democratizing development: The role of voluntary organizations. London: Earthscan.Google
Scholar

Fowler, A. (1997). Striking a balance: A guide to enhancing the effectiveness of NGOs in international
development. London: Earthscan.Google Scholar

Hilhorst, D. (2003). The real world of NGOs: Discourses, diversity and development. London: Zed Books.Google
Scholar

Howell, J., & Pearce, ]J. (2001). Civil society and development: A critical exploration. Boulder, CO: Lynne
Rienner.Google Scholar

Hulme, D., & Edwards, M. (Eds.) (1997). Too close for comfort? NGOs, states and donors, London:
Macmillan.Google Scholar

Igoe, ]., & Kelsall, T. (Eds.) (2005). Between a rock and a hard place: African NGOs, donors and the state. Durham,
NC: Carolina Academic Press.Google Scholar

Ishkanian, A. (2006). From inclusion to exclusion: Armenian NGOs’ participation in the PRSP. Journal of
International Development, 18(5), 729-740.Google Scholar

Kaldor, M. (2003). Global civil society: An answer to war. Cambridge: Polity.Google Scholar

Korten, D. (1990). Getting to the 21st century: Voluntary action and the global agenda. West Hartford, CT:
Kumarian.Google Scholar

Lewis, D. (2005). Actors, ideas and networks: trajectories of the non-governmental in development studies. In U.
Kothari (Ed.), A radical history of development studies. London: Zed Books.Google Scholar

Lewis, D. (2007). The management of non-governmental development organizations; (2nd ed.). London:
Routledge.Google Scholar

Morris-Suzuki, T. (2000). For and against NGOs. New Left Review, March/April, 63-84.Google Scholar

Pearce, ]. (1997). Between co-option and irrelevance? Latin American NGOs in the 1990s. In D. Hulme & M.
Edwards (Eds.), Too close for comfort? NGOs, states and donors. London: Macmillan.Google Scholar

Riddell, R. (2007). Does foreign aid really work? Oxford: Oxford University Press.Google Scholar

Salamon, L., & Anheier, H. (1992). In search of the non-profit sector: In search of definitions. Voluntas, 13(2), 125-
52.Google Scholar

Tvedt, T. (1998). Angels of mercy or development diplomats? NGOs and foreign aid. Oxford: James Currey.Google
Scholar

Vakil, A. (1997). ‘Confronting the classification problem: toward a taxonomy of NGOs’, World Development, 25, 12:
2057-71.Google Scholar

Wood, G. D. (1997). States without citizens: The problem of the franchise state, In D. Hulme & M. Edwards (Eds.),
Chap. 5 Too close for comfort? NGOs, states and donors. London: Macmillan.Google Scholar

Charnovitz, Steve(1997) "Two Centuries of Participation: NGOs and International Governance." Michigan Journal
of International Law 18; 183-286.

Hilhorst, Dorthea (2003). The Real World of NGOs: Discourses, Diversity and Development. Zed Books, 2003.
Smillie, Ian, and Larry Minear (2004). The Charity of Nations: Humanitarian Action in a Calculating
World.Kumarian Press,

Sunga, Lyal S. Dilemmas facing INGOs in coalition-occupied Iraq. In Daniel A. Bell and Jean-Marc Couicaud (2007)
Ethics in Action: The Ethical Challenges of International Human Rights Nongovernmental Organizations.United
Nations Univ. Press, 2007.

78

Vol 6 Issue 11 November, 2018



THE INTERNATIONAL JOURNAL OF HUMANITIES & SOCIAL STUDIES ISSN 2321 -9203 www.theijhss.com

Ixxiv.

Ixxv.

Ixxvi.

Ixxvii.

Ixxviii.

Ixxix.

Ixxx.

Ixxxi.

Ixxxii.

Ixxxiii.

Ixxxiv.

Ixxxv.

Ixxxvi.

Ixxxvii.

Ixxxviii.

Ixxxix.
XC.

XCi.

Xcii.

xciii.
XCiv.

XCV.
XCVI.
Xcvil.
Xcviil.
XCix.

C.

ci.

Sunga, Lyal S.(2005).NGO Involvement in International Human Rights Monitoring, International Human Rights
Law and Non-Governmental Organizations

Teegen, H. International NGOs as Global Institutions: Using Social Capital to Impact Multinational Enterprises and
Governments. Journal of International Management.

Teegen, H. Doh, |, Vachani, S. The importance of non-governmental organizationon in global governance and value
creation: an international business research agenda. Journal of International Business Studies 35

Tvedt, Terje (1998). Angels of Mercy or Development Diplomats. NGOs & Foreign Aid.Trenton, NJ: Africa World
Press.

Ward, Thomas (2005).Development, Social Justice, and Civil Society: An Introduction to the Political Economy of
NGOs.

Witt, Steve W. (2006). Changing Roles of NGOs in the Creation, Storage, and Dissemination of Information in
Developing Countries.

Prencipe, A.(2004). Proprietary costs and determinants of voluntary segment disclosure: evidence from Italian
listed companies. European Accounting Review 13 (2): 319-340.

Ahmed, K., andCourtis,].K.(1999).Associationsbetweencorporatecharacteristicsanddisclosurelevels in annual
reports: ameta-analysis. British Accounting Review 31: 35-61.

Healy, P.M., & Palepu, K.G. (2001). Information asymmetry, corporate disclosure, and the capital markets: a review
of the empirical disclosure literature, Journal of Accounting and Economics, 31(1/3), pp. 405-440.
http://dx.doi.org/10.1016/S0165-4101(01)00018-0

Epstein, M.]., & Pava, M.L.(1993). The Shareholder’s Use of Corporate Annual Report (Connecticut: JAI Press).
Lang, M., & Lundholm, R. (1993). Cross-sectional determinants of analyst ratings of corporate disclosures, Journal
of Accounting Research, 31(2), pp. 246-271.

Cook, M, & Sutton, M.H. (1995). Summary annual reporting: a cure for information overload, Financial
Executive,11(1), pp. 12-15.

Gray, R, Owen, D., & Adams, C. (1996). Accounting and Accountability: Changes and Challenges in Corporate Social
and Environmental Reporting (London: Prentice-Hall).

Abu-Nassar, M., & Rutherford, B.A. (1996). External users of financial reports in less developed countries: the case
of Jordan, British Accounting Review, 28(1), pp. 73-87.

Bartlett, S.A., & Chandler, R.A. (1997). The corporate report and private shareholder: Lee and Tweedie twenty
years on, British Accounting Review, 29(3), pp. 245-261.

Botosan, C.A. (1997). Disclosure level and the cost of equity capital, Accounting Review, 72, pp. 323-350.

Naser, K., Nuseibeh, R, & Al-Hussaini, A. (2003). Users’ perceptions of various aspects of Kuwaiti corporate
reporting, Managerial Auditing Journal, 18(6/7), pp. 599-617.

Akhtaruddin, M. (2005). Corporate mandatory disclosure practices in Bangladesh, The International Journal of
Accounting, 40(4), pp. 399-422.
Alattar,].M.,&Al-Khater,K.(2007).Anempiricalinvestigationofusers’viewsoncorporateannualreportsinQatar,
International  Journal of Commerce and Management, 17(4), pp-312-325.

Catasus, B. (2008). In search of accounting absence, Critical Perspectives on Accounting, 19(7), pp. 1004-1009
Chau, G., &Gray, S.J. (2010). Family ownership, board independence and voluntary disclosure: evidence from Hong
Kong, Journal of International Accounting, Auditing and Taxation, 19(2), pp. 93-109.

Patel, S.A., & Dallas, G. (2002). Transparency and disclosure: overview of methodology and study results - United
States, Standard and Poor’s.
Naser,K.,&Nuseibeh,R.(2003).Users’perceptionsofcorporatereporting:evidencefromSaudiArabia, TheBritish
Accounting Review, 35(2), pp. 129-153

Al-Razeen, A., & Karbhari, Y. (2004). Interaction between compulsory and voluntary disclosure in Saudi Arabian
corporate annual reports, Managerial Auditing  Journal, 19(3), pp.351-360

Zairi, M., & Letza, S. (1994). Corporate reporting, Management Decision, 32(2), pp. 30-40.

Jacobson, G. (1988). How valuable is the annual report? Management Review, 77(10), pp. 51-53.

Clarkson, P.M,, Kao, ].L., & Richardson, G.D. (1999). Evidence that management discussion and analysis (MD&A) is
a part of a firm’s overall disclosure package, Contemporary Accounting Research, 16(1), pp. 111-134.

Barron, 0.C,, Kile C., & O’Keefe, T. (1999). MD&A quality as measured by the SEC and analysts’ earnings forecasts
Contemporary Accounting Resea

79

Vol 6 Issue 11 November, 2018



